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SHOUGANG CONCORD INTERNATIONAL ENTERPRISES COMPANY LIMITED

(Incorporated in Hong Kong with limited liability)
(Stock Code: 697)

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an Extraordinary General Meeting of the
shareholders of Shougang Concord International Enterprises Company Limited (the
“Company”) will be held at 11:00 a.m. on Thursday, 10 January 2008 at JW Marriott
Ballroom, Level 3, JW Marriott Hotel Hong Kong, Pacific Place, 88 Queensway, Hong
Kong, for the purpose of considering and, if thought fit, passing the following resolutions
as ordinary resolutions of the Company:

ORDINARY RESOLUTIONS

(1)  “THAT

(a)

(b)

the subscription agreement (the “Subscription Agreement”) dated 29
November 2007 entered into between Shougang Concord Century
Holdings Limited (“Shougang Century”) and the Company, a copy of
which is tabled at the meeting and marked “A” and initialled by the
chairman of the meeting for identification purpose, pursuant to which,
the Company agreed to subscribe for and Shougang Century agreed to
issue a total of 400,000,000 new ordinary shares (the “Subscription
Shares”) of HK$0.10 each in the capital of the Shougang Century at
the price of HK$1.03 per Subscription Share, be and is hereby
approved, confirmed and ratified; and

any one Director be and is hereby authorised for and on behalf of the
Company to execute all such other documents, instruments and
agreements and to do all such things and take all other steps which, in
his/her opinion, may be necessary or desirable in connection with the
transactions contemplated under the Subscription Agreement.”

(2)  “THAT:

(a)

subject to paragraph (c) below, the exercise by the directors of the
Company during the Relevant Period of all the powers of the Company
to allot, issue and deal with additional shares in the capital of the
Company and to make or grant offers, agreements, options and rights
of exchange or conversion which might require the exercise of such
powers be and is hereby generally and unconditionally approved;
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(b)

(c)

(d)

the approval in paragraph (a) shall be in addition to any other
authorisation given to the directors of the Company and shall authorise
the directors of the Company during the Relevant Period to make or
grant offers, agreements, options and rights of exchange or conversion
which might require the exercise of such powers after the end of the
Relevant Period;

the aggregate nominal amount of share capital allotted or agreed
conditionally or unconditionally to be allotted (whether pursuant to an
option or otherwise) by the directors of the Company pursuant to the
approval granted in paragraph (a), otherwise than pursuant to (i) a
Rights Issue, or (ii) any share option schemes of the Company
approved by The Stock Exchange of Hong Kong Limited, or (iii) any
scrip dividend or similar arrangement providing for the allotment of
shares in lieu of the whole or part of a dividend on shares of the
Company in accordance with the memorandum and articles of
association of the Company, shall not exceed 20 per cent. of the
aggregate nominal amount of the issued share capital of the Company
as at the date of passing this resolution, and the said approval shall be
limited accordingly; and

for the purposes of this resolution:

“Relevant Period” means the period from the passing of this resolution
until whichever is the earliest of:

(1) the conclusion of the next annual general meeting of the
Company;

(11) the expiration of the period within which the next annual
general meeting of the Company is required by law or the
Company’s memorandum and articles of association to be held;
or

(111)  the date upon which the authority set out in this resolution is
revoked or varied by way of ordinary resolution of the
Company in general meeting; and

“Rights Issue” means an offer of shares open for a period fixed by the
directors of the Company to holders of shares on the register on a fixed
record date in proportion to their then holdings of such shares (subject
to such exclusions or other arrangements as the directors of the
Company may deem necessary or expedient in relation to fractional
entitlements or having regard to any restrictions or obligations under
the laws of any relevant jurisdiction, or the requirements of any
recognised regulatory body or any stock exchange, in any territory
outside Hong Kong).”



3) “THAT subject to and conditional upon the Listing Committee of The Stock
Exchange of Hong Kong Limited granting approval for the listing of, and
permission to deal in, the shares of HK$0.20 each (“Shares”) in the share
capital of the Company to be issued pursuant to the exercise of options which
may be granted under the New Refreshed Limit (as defined below), the
refreshment of the limit under the Company’s share option scheme adopted
on 7 June 2002 pursuant to which the board of directors of the Company may
grant options to subscribe for up to 10% of the number of Shares in issue as at
the date of passing this resolution (“New Refreshed Limit”) be and is hereby
approved and any director of the Company be and is hereby authorised to do
such act and execute such document to effect the New Refreshed Limited.”

By Order of the Board
Shougang Concord International Enterprises
Company Limited
Cao Zhong
Managing Director

Hong Kong, 21 December 2007

Note: In order to be valid, the instrument appointing a proxy and the power of attorney or other
authority (if any) under which it is signed, or a notarially certified copy of such power or
authority, must be delivered to the office of the share registrars of the Company, Tricor
Tengis Limited, at 26th Floor, Tesbury Centre, 28 Queen’s Road East, Wanchai, Hong Kong
not less than 48 hours before the time appointed for holding the meeting or any adjourned
meeting thereof (as the case may be).

As at the date of this announcement, the board of directors of the Company comprises Mr. Wang
Qinghai (Chairman), Mr. Cao Zhong (Managing Director), Mr. Chen Zhouping (Deputy Managing
Director), Mr. Zhang Wenhui (Deputy Managing Director), Mr. Luo Zhenyu (Deputy Managing
Director), Mr. Ip Tak Chuen, Edmond (Non-executive Director), Mr. Leung Shun Sang, Tony
(Non-executive Director), Ms. Kan Lai Kuen, Alice (Independent Non-executive Director), Mr.
Wong Kun Kim (Independent Non-executive Director) and Mr. Leung Kai Cheung (Independent
Non-executive Director).



