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CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement of Shougang Concord International Enterprises
Company Limited (the “Company”) dated 8 May 2018 in relation to the formation of Fund
Company (the “Announcement”). Unless otherwise stated herein, capitalized terms used
herein shall have the same meanings as defined in the Announcement.

The Company would like to clarify an inadvertent typographical error in the second
paragraph of page 4 in the English version of the Announcement as follows (with the
changes underlined for ease of reference):

“The third additional registered capital of RMB1,900,000,000, which will be raised by Fund
Manager.”

Relevant disclosures in the Chinese version of the Announcement are correct. Save as
disclosed above, all other information in both the English and Chinese versions of the
Announcement remains unchanged.
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