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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 

for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 

disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part 

of the contents of this announcement. 

This announcement is for information purposes only and does not constitute an invitation or offer to acquire, 

purchase or subscribe for the securities referred to herein. 

Neither this announcement nor anything herein forms the basis for any contract or commitment whatsoever. This 

announcement is not, and is not intended to be, an offer of securities of the Company for sale, or the solicitation 

of an offer to buy securities of the Company, in the United States or elsewhere. The securities referred to herein 

have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), 

or the securities laws of any state of the United States or other jurisdiction. The securities referred to herein are 

being offered and sold outside the United States in reliance on Regulation S under the Securities Act (the 

“Regulation S”) and may not be offered or sold within the United States (as defined in Regulation S under the 

Securities Act) except pursuant to an exemption under, or in a transaction not subject to, the Securities Act and 

applicable state or local securities laws. This announcement and the information contained herein are not for 

distribution, directly or indirectly, in or into the United States. No public offer of the securities referred to herein 

is being or will be made in the United States or in any other jurisdiction where such an offering is restricted or 

prohibited. No money, securities or other consideration is being solicited by this announcement or the information 

contained herein and any such consideration, if sent in response to this announcement or the information contained 

herein, will not be accepted. 
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Reference is made to the announcement of the Company dated 30 June 2025 in relation to the proposed issuance 

of the 0.75% convertible bonds due 2026 in the principal amount of U.S.$180 million (the “Announcement”). 

Capitalised terms used herein shall have the same meanings as defined in the Announcement unless the context 

requires otherwise. 
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The Board is pleased to announce that all the conditions precedent to the Subscription Agreement have been 

satisfied and completion of the Proposed Issuance took place on 9 July 2025. The Bonds are expected to be listed 

on the Stock Exchange on or around 10 July 2025. The Company has obtained the approval for the listing of, and 

permission to deal in, the Bonds and the Conversion Shares on the Stock Exchange. 

The Bonds are in an aggregate principal amount of U.S.$180 million and have been placed by the Managers to no 

less than six independent placees (who are independent individual, corporate and/or institutional investors). To the 

best of the Directors’ knowledge, information and belief, as at the date of this announcement, each of the initial 

placees (and their respective ultimate beneficial owners) is a third party independent of the Company and its 

connected persons. The Company intends to use the net proceeds of the Bonds of approximately U.S.$178 million 

for investing in certain key assets and for general corporate purposes. 
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Zhao Tianyang 

Chairman 

Hong Kong, 9 July 2025 

As at the date of this announcement, the Board comprises Mr. Zhao Tianyang (Chairman), Mr. Li Hao (Vice 

Chairman), Mr. Xu Huajie and Mr. Liu Jingwei as Executive Directors; Mr. Wu Lishun, Mr. Peng Jihai and Mr. 
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