Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or completeness
and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.
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FULL CONVERSION AND WITHDRAWAL OF LISTING OF THE U.S.$180 MILLION 0.75%
CONVERTIBLE BONDS DUE 2026

Reference is made to the announcements of Shoucheng Holdings Limited (the “Company”) dated 30 June 2025,
9 July 2025, 10 July 2025, 15 July 2025, 12 September 2025, 29 September 2025, 9 December 2025 and 16
December 2025 (collectively, the “Announcements”) in relation to the issuance of the 0.75% convertible bonds
due 2026 in the principal amount of U.S.$180 million by the Company (the “Bonds”). Unless the context
requires otherwise, capitalized terms used herein shall have the same meanings as those defined in the
Announcements.

As at the date of this announcement, all outstanding Bonds have been fully converted into Conversion Shares
in accordance with the terms and conditions of the Bonds. Accordingly, there are no outstanding Bonds in issue
as at the date of this announcement. An application has been made to the Stock Exchange for the withdrawal of
the listing of the Bonds. Such withdrawal of listing is expected to become effective upon the close of business
on 2 March 2026.

By order of the Board
Shoucheng Holdings Limited
Zhao Tianyang
Chairman
Hong Kong, 20 February 2026
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